BRITISH
COLUMBIA

The Best Place on Earth

December 14, 2007

Rimfire iMedia (VCC) Corp.
#426 — 470 Granville Street
Vancouver, British Columbia
V6C 1v5

Attention: Janet Chilver, President
Dear Sir or Madam:
Re: Venture Capital Corporation #10-441

Request for Additional Equity Capital
Section 9 - Small Business Venture Capital Act

This equity authorization is granted by the Administrator of the Small Business Venture Capital
Act ("the Act") on the understanding that [Company Name] ("the VCC") has complied and will
continue to comply with the Act and Regulations. In accordance with section 9 of the Act, the
VCC is hereby authorized to raise equity capital subject to the following conditions:

Venture Capital
Program

Program Tax Budget Equity Effective Date Expiry Date*
Year Authorization
Community 2008 $500,000 January 1, 2008 March 2, 2009

* This equity authorization may be suspended at any time with limited notice.

The key requirements are summarized in the attached Schedule “A” - General Program
Requirements. If the requirements are not strictly adhered to, this authorization may be declared

null and void.

Please note the following:

e This authorization may be suspended at any time with limited notice. Investors

should be made aware that once the tax credit limit has been reached an
investment in the VCC will not qualify for tax credits. We highly recommend that the
VCC frequently refer to our website www.equitycapital.gov.bc.ca for the current status of

equity capital raised to date. If not suspended during the program year, this authorization

expires on March 2, 2009.

* The 2008 tax credit budget is limited by section 29.1 of the Act and section 21 of the
Regulations. Tax credit certificates will not be issued on investments made once the tax

credit limit has been reached.
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e If the VCC wishes to raise additional equity capital in subsequent program years, it will be
necessary for the VCC to file an “Additional Equity Application” with this office.

For greater certainty, you acknowledge that no representations, warranties, agreements or
undertakings of any kind have been given which purport to alter or diminish any of the
rights of the Province arising under the aforementioned sections of the Act and
Regulations to place limitations on the annual maximum venture capital incentive amount
in any calendar year. '

Parties relying on this authorization are advised that:

1. Our review of the Registration Application was limited to a determination of the VCC'’s
eligibility under the Act, irrespective of the documentation attached to the application

2. The Province of British Columbia does not in any way express an opinion as to the value of
any shares issued by the VCC, the financial condition of the VCC or the merits of any
investment or business proposal.

3. This ruling has been based on information provided without verification as to the accuracy or
completeness of disclosure.

-4. This ruling should not be viewed as precedent setting or applicable to any investment or
business proposal.

We encourage VCC directors and officers to familiarize themselves with the legislation,
particularly sections 13 and 14 as well as the other sections referred to in this letter, to ensure
compliance with the Act. The Act and Regulations can be viewed on our website at
www.equitycapital.gov.bc.ca by selecting the link to “Venture Capital Programs”.

Periodic updates on availability of program budgets and other important notices relating to the
program will be emailed to you by your Portfolic Manager. Accordingly, please ensure that the
[email address on file] that you have provided us is regularly monitored.

If you have any questions, please contact the undersigned by telephone at either (250) 952-0614,
toll free at 1-800-665-6597 or by e-mail at David.Baleshta@gov.bc.ca.

Sincerely,

s oy

David Baleshta
Portfolio Manager
Investment Capital Branch

%@ Jrv10 BarESHTA
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